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F Finance and Commerce
1IMIS

GENERALGAINS

Undertone Is --Stronger, but
Sales Do Not Reach,.

80,000 Sh"ares. - .

DECISION IN RATE CASE

Speculation Almost as Useless

Guessing at the Decisions of
the Supreme Court.

as

Dy "W. STKALEV.
The stock market opened better yesterday

and a generally strong tone pre-

vailed during most' of the dayand al-

though general commission business has
been poor, some traders affected hope
to see some good buying throughout the
list

The Rock Island issues were particu-
larly active, the debenture Ss rising
sharply, while the collateral bonds were
correspondingly heavy, the .theory being
that the stock of the old company which
is deposited as collateral under these
bonds would be called upon to pay an
assessment, and this would improve the
position of the debenture Ss.

Anions the specialties Utah Copper
again showed marked strength, rising
almost a point. The general list, as a
rule, showed fair gains over Thursday's
close.

Steel closed C, Reading, 1U 4: Union,
155 l. and Cop'per, 71 l- -

Lncnl Stock Exrhnnc.
Trading on the Washington Stock Ex-

change yesterday was improved largely
to bonds. al-- s amounted to $21,500,

making the day one of the best in some
time.

Potomac Electric Power consolidated
Ss were most in demand, bringing 93

S- -S to the" extent of IS.nCQ. Capital
Traction 5s, In the aggregate of $5,000.
cold at 108. Four $1,000 Washington Gas
Ss brought lot Three $W0 Railway 4s
soM at S3 t.

The stock list sales Included thirty-nv-e

shares of Washington Gas at 76 and five
Federal National at 135.

Pcnnslanla Railway common S6 was
" bid. ?0 asked: the H 'bid.

S3 2 asked, and Traction 97 bid 9S3-- 4

asked.
rtntr fan Derision.

Splendid crop prospects and excellent
money conditions seem to have no effect
on the stock market. The forthcoming
rate decision Is talked of to the exclusion
of ever thing else.

With the near approach of the decision,
there have come many alleged versions
of what the gist of that decision will be.
There will be more, no doubt, before the
decision is made public. The possibility
of leaks from the Government Printing
Office where the text of the decision Is
understood to be in the hands of the
Printers, leads some color to the reports,
but In the opinion of conservative ob-
servers the various versions are based
rather on what developed at the rate
hearings than on actual knowledge.

Past rulings of the Interstate Com-
merce Commission have figured also In
these conjectures. For example. It Is
known that the commission is opposed to
the practice of "spotting" cars and of
free service on tap hnes. and for that
reason it has been supposed that the com-
mission would issue orders calculated to
save railroads money now expended, rath-
er than grant outright increases.

When It comes to specifying exactly
what commodities will be railed under
the order and what will be left undis-
turbed the gucssers are more than likely
entering lieMs of pure conjecture.

Of course somebods will ltst It because
stones have bftn printed that the roads
will get nothing and others that they
will get more than the 5 Per
cent

tloiid Snip Un.it!fncor.
Chemical

' FjilecitA nAnf- -rtntiv'mi .itii--

ligation

miUiem

stockholder
wi-irc- u

eur.csuu
debentures are convertible S

per cent preferred stock of compans- -

the rate of face value of the de-
bentures for each JI0 par vulue of I

redemption Northern
in: ceni anu interest on and after
October 15. 1910

On Ma) a special meetlnir of the
stockholder of the companv approved a
proposed 310,00.0") debenture bond Issue

which half, the under dis-
cussion. ni to be Immediately.

of the Norfolk and Western
will meet In New on Wednesday
next when 1. taken on the
dividends on preferred and common
stocks. The action on th latter svill be
anticipated bv a month by reason of the

vacation

GOVERNMENT BONDS.
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NEW YORK STOCK MARKET.
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MISCELLANEOUS BONDS.
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Total sales, JXtSJ.OOO. against 11.831000 jesterday,
3XSC7.00) a week S1.1C7,0j0 year tpy.

WEEKLY CLEARINGS.

Xew Tork, June 19. Bank clearings in the United
States for the week endirg June aggregate

against 33 031.013 00 last week and
in thla week last Following are the re-

turns for this week with percentagea of change from
this week last year:

WASHINOTOS....
New
Chicago

Boston.. ..
St Lwtis .

Pittsburgh
Kansas Citr. .
ban Francisco.."..
Baltimore
Detroit
Cincinnati
JLlinneapolia.
CterclaDd.

Arselea..
New Orleana.........
Omaha
Milwaukee....
Atlanta.
Lonisnlle............
Seattle
BulTslo. ...
lVrtland. Ores;......
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DraTcr....
lndianaDoiia.........
rroridence m
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St. Joseph
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per cent for t XBosiha," 34a3Va per cent lor alx
mootha, sad 34a4 jer cant thjear.

little chansB haa come ortr the eommrrcia) paper
sttnation. Rates for prima paper remain aa ther
were at 4 to 6U per cent for are and alx moatha
matnritiei, sad SH to 34 per cent for tht shorter
daUa Soma of the luatltatlona mntlnne to show
reluctance to inTcat In paper In riear of vtbeir im-

paired position aa a result of the told 'export and
this is kcepina; the market aleadr: ir

Paris xchanae oa Iimdon, 35f. lSe, off 'He.
Berling errharce on London. 20m, 43 pf. off Ipf.
Rio exchassa on London remained atKS3pence,

COTTON MARKETS.

Ltierpnol axala prored the arumblinr block ta
our markta adrance Teaterdar. identl they
consider the' present weather conditions to bo idea,
and ther are eery- nearly perfect from a... ..

The market broke Into new low ground and th
catching of stop orders contributed to the

I see no reason aa yet to chanre my opinion that
the market will more in a narrow range and la a
purchaae on the declinea.

Market closed easy. 14 to 17 point lower than
preriou cloie, learlng Lherpcol doe to come 3Sto
3S points lower Herbert H. Brown, manager for .A.
L. Canvnttr A Co.

' I.lrerjool Fntnrea.
rVnuahed by X. L. Carpenter k. Co.

June....... ..,
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August Sertrmber. -- .
be .

..
Xorember December..
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Sales. 3,000 baka. Middling, 7.63. reaterday.
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Furclahed hy N. L. Carpenter k

July
August 1X84.
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Xew Tork
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Boston ....
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NEW YORK CURB MARKET.
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NEW YORK COFFEE.
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Xew lock. June 19.
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OUTSIDE SECURITY NOTES.
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.CSVs

B
.tt!'4

50S
144

;o
t.o
JSt

B;d. Ash1
9.:i
43
9.31

9J4
9JI
S.T6

8

2
S

8.95
9.01
913
973

New Tork. June 1. Hcainea on the curb market
reached the lovest ebb In week today. Standard
Oil Issue after aa early reaction ncorered and
ruled firm.

South I'enn Oil. alter loans 3 to X clo--d at
2SL HUndard of Xew Vorklobt a point, then rost
to 333. Ohio Oil and btAudaxd of New Jersey
each caloed a pjiot.

Mutual Film waa atronc. adraixina; I rt)int t'n
72. World Film when IiMied, lost M.

Ccbalt aad CtrTni wsere about uncbaiifed. In
bonds Cccvolidated Oaa Ca held firm at XUU.

WALL STREET GOSSIP.

Regular dividend yesterday on Great
"Northern. '

Copper exports for week ending; June IS
were 6,455 tons; since June 1, 30.633; year
aajo, 10,112.

The Illinois Central Railroad will spend
mrtrtnr Slftmnriri nn fmnrnv.m.ntw nl.n

luaeti daV.'3a3 per emt Xor lour moatba. J.B4 'aed or under way. lncludlnr the shorten- -

rrt .w. a. r- - w7waTiwiaKi!r rrw ..-- " ? ji. jj" imBgHr

4

IT!

JI

teaT of-t-he main line between Chlcaxo
and New Orleans.' track: elevation l-

hcatofand c terminal work In 'Metophig.- -

adoul i,ow men are now employed on .the
work. 1 "--

Adams Express Company has been
awarded the contract for handling ex-
press business over 'the-- Pere "Marquette
lines. The contract is operative bectn-ni- nt

July X next

Boston and Maine has placed orders for
10,000 tons of steel rails for' Immediate de-
livery: ' ,

B. L. Taylor, who bought the stock ex- -
change 'seat of William A. Mearns. of
Washington, D. C. yesterday was elected
a member. '

At a special meeting of the .share-
holders of the Fourth National Bank
jesterday a resolution was passed .unan-- 1
Imously placing the bank In liquidation I

and appointing T. Prank Manvllle and
F. de C. Sullivan a liquidating commit-
tee. Nearly 3.000 out of the 30,000 rhares
of the bank were represented at the
meeting. Cornelius N. Bliss. Jr.. acted as
chairman, and D. J. Ttogers. cashier of
the bank, was secretary.

So heavily has exodus to Europe and to
nearer vacation point drawn upon the
supply of prominent financiers that it Is
Impossible to hold a meeting of most
boards without strenuous efforts to
gather a' quorum. To make up the nec-
essary number or members of the Union
Pacific's executive, committee for a meet-Ingith- ls

week, Marvin Hughltt, chairman
of the Chicago Northwestern, came to
New Tork to remain three hours. A
speciel meeting of stockholders of the
Pacific Gas and Electric Company, railed
to vote on a proposed readjustment of
the capital, was postponed a week owing
to lack of a quorum.

Big corporations are leaning to the be
lief that, under the new workmen's
compensation act. It will be cheaper to
adopt their own form of insurance than
to pay excexslve premiums to liability
concerns. The Brooklyn Rapid Transit
Company and the Edison Illuminating
Companj", of Brooklyn, two of the largest
employers in Greater New York, an
nounced yesterday that jthey have de-

cided on a form of self Insurance. The
Brooklyn Union Gaa Company Is ex-

pected to make a similar announcement
today.

A belief that premiums paid to liability
companies would prove to be an extra-
ordinary burden led the concerns to the

plan. There Is practically
no data which would determine definitely
the element of risk to employes under
the new law, and manufacturers have
been coming to the notion that they can
carry their own insurance more ad-

vantageously than by palng what many
feel would be runlous rates to outsiders.

The law goes Into effect on July 1. Con-
cerns that have decided to insure their
own employes have a limited time in
which to take out Insurance. This plan
must be approved by the commission and
they must deposit with the commission
a sum equal to six month's premiums on
the amount fixed as their probable

NEW YORK PRODUCE.

Xew York. Jure offer-
ings were ample; trade la Inactive, bicing bran, in

sacks. 24 00. in transit and to arrive,
lake and rati. 233: standard middlings to arm
000. 2SJ0, and June ahipment. 25 00; Western

JXOC, winter wheat, in lacaa. to ar-

rive. 26.70; city bran. In bulk. 2L30. Argmtine tran,
to arrive, is held at 2L50. in sacks.

RYE FLOCK Steady, business moderate. Good
to choice at 330aX6)

COBXMEAL-Pir- m, trade Is limited
for espxt. 175; coarse meal in bags. 1.50a 1 M.

BEET Steady: inquiry is moderate. racket.
17.SCaia.D3. family. UCOalja

roRK-Stea- dy. business Is inactive Mess, XU4
2XS0. farrily. 2L.C3s25.00, clear. 1975a2I.0.

2.tB tons; Bat: moderate de-

mand Quote prime timothy, 1 124; Xo. 1 tim-
othy. LM; Xo. 2, LTXVal (S; Xo. 3. 90 cents.

STRAvY-Hece- lpt. 0 ton. ry; trade slow.
Long rye quoted at 7583 cents.

LARD Steady; dealing are moderate. Prime
Western, 19 43, refined Oxrtincnt. 19.75; South
American: 1113: reined Braailiu in kegs. 11 IS.
beef stearme. 84 cents; lsrd stearin dulL Xew
York. 114 centa.

BOSTON COPPERS.

FurnUhed by VV B. Hibbs A Co.

Adventnre
Rohmi . '..
Calnmet A Arizon- a-
Calumet A Hr-l-a

Copper Range
La- -t Butte. .

Franklin
Indians
Like
La Salle
3lason Valley
Mayflower
Mergrctbaler .........
Michigan (
MohawkIi North natlt
Nrrth Lak
Old Cnlonr- -

Il!d Domtrion
(fctmi
Osceola
Q'tinry
Shanixm
Houlh Lai
Hwtft ...
Tamjrack
Tnoltr
I'nittd Frn't
Utah Con
Victoria
vVolTmie
L". R. Smritlns
V. S gmtUlns r4d.
Granby

CHICAGO PRODUCTS.

Purnsihed br W. B. HiMrs & Co.

br W. B. Co.

Asked.
1 IH

. 1'.

. H

. 34J,
M

4H
4

4',
Vi
rn
3

v..
.co
41

m
4

44

75

T6

:

i
3Vi

105S
35

3V.

CO

Sr.
0

31V
47

61

14
45

113

3T

IV
IH
6V
IV
3
4

-- 36
.S

4

IW,
14
4

14
45

T

S3

SS
4

10S

36

a.

33

4T14

PORK Oren Hizti. Low Close
Julr 50.T0 3)T0 S70 70
Scrtcmber 30.M 3029 a.10 W

LAK-D-

JulT 1012 10.12 10.10 1012
September 10 27 10 30 10 27 10 30

RIB- S-

Jnlr 1152 1L35 II S3 11.55

September IL5S 1L5T 115 11 5Ti

CHICAGO GRAIN MARKET.

Ftmiabed Hibbs k
WHEA- T- Orr. Hiih. Low. CIo

July f34 134 434
Sertember. 114 Mi IIS 614

COR- X-

Julj TOS 704 634 684
September CIS 67S 674 6T4

OAT- S-
Jnly. 39 '0 31V 394
September. 3SS 3SV 334 3S4

WASHINGTON PRODUCE.

Qnotations siren below are for larce lcta of rood
marketable good?, onlj Jobbrra' xicea are hicber.
Lower sradca mar be sold for les. Fancy rmda
PfIlt MfT!a

BH

lfa,

!' Kcce!pt ft Iamb and mItm we-- e rralte liberal'
jetitr-uij- ; nxiirra icr mese itjcs nwaf? nn cajege.
ltoultry ruled firm.

A light act if it y reicrud for fruiU and .rfetabln
in the face of Kant receipt. I'otatoea. lettuce and
beans again constituted the basis of tli trade.
brirtgins high prices for all cJjses of goods. Other
goods anxared in llrht receipts, and the wholesale
homes bad little to deal with esmrred with the
auiTr that usually appears. Receipts of alt goods
were wanted. The flguin for the other goods
were:

EUG3 Nearby firsts, rer dor, 33; Southern, 11
BCTTfrl-Bc- st rrint. new. per lb.. 31H: tub. per

lb., 30H; procesa. per lb., 23: under grade, per
lb.. aZ7: rer lb., .eara.

110

LARD-Tu- b. pure, per lb.. UVallU; do. ems- -
pcund. per Ux. IH. Cottonseed oil. per can, MS.

CUEKSE-Xe- w Tort. new. ntr lb.. 14: flat.rrer
lb., n; Swiss, domestic, per lb.. a3; da, torettn, per
lb, 14.

UVE roULTRT-He- ns. per lb.. II; roosters,
rer lb., Ilall; docka. ir lb., llall; tnrkej. per In..
I4al5; aprin: ctuckesa, rer lb., StaSt

CREE.N iOOD3-Ys-ms. per bbL. 1 50siS;
potatoes, per sack, UCat KU3.00 : da. No. X
per bbl LOOaLO; Ftotlda. new locator, per
1M.. L0Cat.S9; do., fieorsia and Sooth Caro-
lina, prr bbL. 3J0a4.5O; brans, per basket, ft.
1.35; cabbase, pe crate, 501.00, carrots. Southern.
per bancb, 13; radisbes. boneiTOws. Jer 1. LCO

3.00; lettuce, per basket. 1 SOaJ.35: mnbllnss, per
crate. LML2): cclerr. uer doien, 6O1L.CO; d-o- inor.
Ma, small crate. LTSaX.3; mcambera, per basket.

WEEKLY MMVIE W ptfTRADE
Confidence 'Remains Unshaken, and; Excellent Crop

Advices Continue to Extend ttie Circle of Opti-
mism- Business Conditions Looking Up.

New Tork. June la. Dun's Review to-

morrow will,say:
'Confidence remains unshaken, and

while conditions are not wholly" satis-- .
factory yet the volume of trade Is Very

steady. The promise of bountiful har-s.es- ts

Is the factor of most weight. A

betterment In the dry goods market Is a
feature 'in New" England. Worsted mills

are busy and some manufacturers of
woolens are engaged actively with prices

steady because of the 'firmness in raw
wooL The latter remains very strong,
as the supply apparently Is Inadequate
to meet current requirements. On the
whole business In footwear continues
backward and generally unsatisfactory,
although evidences of Improvement are
nbt entirely lacking. --

"Recent low temperatures had an ad
terse effect upon retail distribution par
ticularly in men's wear. Transactions In
sole and upper leather are confined to
small lots, although the demand is larg-
er than a month ago. Conflicting re-

ports are received as (o conditions In
iron and steel, but the situation has Im-

proved nevertheless. This Is the period
of the year ivhen some expansion In the
demand Is to be expected and M effect
of the lower quotations has been plainly
noticeable In this respect.

"Advices from Pittsburgh, indicate some
expansion In Iron and steel, although as
yet the rate of orders has not exceeded
the active capacity to any extent. Clos-
ing of Important contracts for line pipe
is an encouraging feature while the steel
plate trade benefits through the revival
of car purchases. There have been
further transactions In Southern pipe
Iron, and It Is estimated that the total
during the past fortnight has run above
125.00O tons."

Florid ptrrers, crilf. 1.00a 00; per Uil, LXaLSO;
pns, ir buliet, EOilOO; da, per tM , 1SC(0;
on. trr crsie, ius ceim, rjorKLs, per
cme. aLxiJou. ax. per ddl. .an)H: uiwnni.
Irr dozen bancbe, 100a 50, rhobtr; per bunch.
1H2, catiaiSower, Smth Carolina, per iM&ket, I5a
13; cm nit loupes, Honda, per crale, L50i50, coto.
North Carolina, per crate. LSiiOO.

mCSII FISH ANU CKABS-trrtC- M jdrea bebw
are bfr th. pctmd anlra. otberwUt itatctl) Butter
and atari, Urje, 8aW; carp, (aS; crocua. per boL.
S.00; m act ere!, A; rocs, Urfliiu. 20; da, medium. 17;
da. pan, 15; white parch, Urct. li; do, white,

sail, 1.4.13: jetlow perch, large. Utt; dfx, nxall, I;
utena tnrat, 1015; tctar trout, lure. CalO; do.,
email. Sail); floosders, iOairH; citflib, rtZ; areea
pike, Dttire. 15; etl. medium to larjj. 4aS; tpote.
larie, 15; iaiUxi. larr. U: atsrswet. dreaded, ;
da, akin oa, 30, clama, per 100. L3; supper, aa t
aire, 10al; ahrlap. per qU, 33; bloeflah, freeh. 3D;

MlBMm. fiea!i, 36. freah cod. 15; haddock. 10; Sptctth
mackerel, 153); Doston mackerel, each, 40. lobatera,
49; auft craba, per (Wz.. COaLOO; crab meat, per tjL,
33; da. Cake, per qt.. 30.

DUHSKI (ICUIJ I"OULTRr-Spei- nf coiekma.
per lb., 3335, henj, choice, per lb, la20; dads,
per lb., K13; tuxkers. per lb., 15al; rooatera, rT
lb.. IU11

Apples, per bW , 3L.00e3.0O; lcmoai. frbox, 4 50.3 50; orancev. CalifoniU. per box, X0CeX50;
de , Florlla. UOat.00; pineapples, rifles, per crata.
1 23al75; limes, per 100. SSeXOO; arapefruit. per crate.
lOOaiCO. strawberries. ir Quart. SallH: hnckle- -
berrira. per juart. llUl?. watermelons, each. 4030;
leaches, ir crate. chemea, per Quart,
Jail, (ocac berries, per Quart, tl; bUckbemes, per
Qvart, salL

UVE STOCK-V- eal caWet. choice, per IK. W;
medium, per lb.. S14: common, per lb.. lt: sninx
IimiM, rr lb., tHal

BtiEiU-ooT- er, affaua. per n Halt; ertnwn.pt lb. 5fea&H: red top Ifor herds' stridef. pr lb.
SatS; blue rr. rr buh., 1J0LT3; German t.

ir bush. UOtiOO; rewpeaa black, pre bush,.
2.S3atl00, da, whipo'wiU, ier bush. 185aX0l, aoja
beans, mammoth jtllow, per bosh . 3.3.

per too, 18.00; 4a. medium. l?00r straw, old, lone'
rje, ier ion. i.aj; new, unMiin: wueai straw,
! ton. 800. com. ear, per bbL, 1.00.

WOOL AND HlDES-Wo- oL washed, free ff bum.
per lb. 33. wool, nn washed, per lb.. I4iC: hides.
dry. per lb.. 2Ca32; salt hides, drj, per lbUa.aalt
hides, per lb. gmn. each, 1.501. 75;
frtea hides, per lb., IS.

WASHINGTON STOCK EXCHANGE.

Pales' Rccular call 12 o'clock noon
Carttal Traction Es. tl.00 at MS, il.(n) at in.

il.CTO at 1C4. I1.CO) at 1M. I. CO) at 1C4

raahirrs3 Cas f. I! tt at IX, II OnO at 106. J1.W0
at ICC. H.OOO at Vt

VTashlnston R.llwar i. CM at ST--t SXV at K'--.

ibtocaac Mtctric Onsolldalrd in. l.tC9 at 9S.
S1.CC3 at 74. I.C at 934. K.Q at 90V,. 11,000 at
404

1'tt.raac 1st S. SI CO) at 105V,

Federal .NaU'.'ll Dank, S at 133.

rtrr call-- W aahin;ton Rallair I'. (300 at S3V
IVtomas lit Ss. l.Crq at 10V4.
WasMi-slo- a G;s, 10 at TO. 5 at T6.

CAS CONDS.
Ileorcetewn Gaa cert lnd Sa.
Georsrtoan Gss5.
W'sibinctDn Gas Sh. ..
toliimbia Gas tt Klectric Sa

Columbia Gas k i.lcctnc deb 5s
ItAIUtO.VU IJOND3.

Capital Traction Ss

Anscifctia k rotorcae Ss
Citr A Suburban 3s
CplumbU Sa

CnhirW 6s
3letrorolitan 5s . . ..
H Clinton Itailwiy A Hertne (s-

15fl I hlcton. Ale, Jlnunt Vernon 5 .
' , Wssntncton. Itsltiniore Annan. 5

-
'4 t 1'otrmac Klectric cfJis 5s

1'otcmac kllectrlc Lirht 5s
Cliesareak k rolomac Telephone 5s
American Telephone i- - TeJeyraph
American Teleihone Teltrarl 44
Norfolk k Wasbipfton btrambost 5s ..

a Realtx 5s (lont)
Rim Realtr Sa tsbonl

rlULlO LTIL1TX STOCKS.
Caiital Traction

ashinon Uai.srar k Flectric com .
UVhlr-jto- Ratlwar Electne id ..
Wasblnston- - treinia Raflwar com ....

ashlnston-Ytrtini- a Ratlwar ptd
Wash., ilaltimore k Annapolis com

asn.. aialtlniore Annaiuiia 1

Uashlncton (las
Cohimbia Caa I3ctnc .
Americaa Telerbone k Telejrapb

k

ct

k

Bid. Aakea.

WS

ICC

KJij 106
63
SO

1T4
V

va

imS

8.4
k

A D

t.
ft

k

u & ra

k

W4
It'.
103

91
BT

1C4H

1014
1004

K
f24
30
SS

9

3
183

T34
94

121

TTfE MtllIM nTOCKS
Merstnthalrr Linotjpe ... "SC'
Lanston Moootriie . 3

MI.MNC. KTOLK"
a ... 30

NATIONAL BANK STOCKS.
American 15T

CariUl -
("olitmtta
Commercial
lhstrlct
Farmers Mechanics'
Kcderal
Lincoln ...
Metropolitan
niI
Second -
National Hank Washington.

TltliSV C031PAMC STOCKS.

.

.

.
.
.

- i
. .

'

.

.....
V)

533 SKI

ssAmerican Seeuntr k TruU 3TH
National Salines Trust
Cnkm Trust
Wcdiinjton Loan A Trust
Cinttnenlal 1"

SAVINUS UANK STOCKS.
Heine fcarinss '3
Cank et Coiam- - k Saricss 11

East Wsshlnrton It
KIBE INSUttANCE oTOCKS.

ArUnjton ...A
Ccrcoran 10

Firerren's U
r . ...... rtA

1 Natioual Lni.m I

13

1

TITLE INSURANCE STOCKS.
CulnmHa ... .j. '&C
Real Estate v.

MISCELLANEOUS.
CbapiK Sacks - 1

Diitnct of Columbia I'arex Ifl Co.. 113

Merchanta' Transler k Stcrase 10T

Ucccritj'-btors- st - "
tVashinrton Market 1

93

IIS"!
103

103

1C3

n
SPi

195
T6

ti

334
158

143 143
143 350

135 IX
1(2
13

150

300

ar
133 133

S3

13.

Z3S

23

BALTIMORE WHOLESALE MARKET

Baltimore. June 1 thnothr.
i3no- - .ndinl tlmothr. 1100aU.50: No. Z. noOanJ:

rSaLU: Bermuda onions, per crate. 2.753.3; beets, j No. J. It OOalCOO; Hlht clorer mlied. lTCOaRJO;
par Dcncn, lair erxplants. per caar. a.vaa; t rn. I. 11.5019 03; Ao. 1. ijnaww; n.j. ra.wa
aatsa, Florida, per crate, choice. LOOaJJl; fsbcj. " U.0I; No. 1 closer mixed, 150U15.H; No. 2. llca
LXaiM; iptnaxli. per bbL.in;tlecln,swa7 11(0; trade. ROaU.03; sampU baj.

'Rr.

New York, Jun IS. Bradstreefs to
morrow will say:

"Excellent allround crop advices con
tinue to extend the circle of optimism,
which ,wldns at a greater rate than
actual 'buying! But over a large area,
distribution at retail Is better, whole-
sale trade Is looking up. demand for
Iron and steel If larger, collections are
somewhat easier, traffic on Western rail-
roads Is Increasing, being In excess of
last year, and heavy sales of wheat for
export are reported.

"Activity Is the keynote of Northwest-
ern reports, returns from the .winter
wheat belt are assuring. In the mid-We- st

Interior distributers are buying
more freely and trade news-fro- m the
South, though comewhat mixed. Is more
encouraging in the' main, because of the
favorable trend of crop reports.

"On the other hand, trade In the East
develops rather slowly and a similar
statement applies to the Pacific North
west, where lumber Is depressed. Trade
In drygoods Is well up to. If not In excess
of, that dune at this t!nc last year. With
all the comparative Improvement noted
there Is a good deal of restraint, this
manifestation being noteworthy In that
foreign line producing finished steel.
copier, bituminous coal, lumber and In-
deed, in industrial operations generally,
which on the whole are slow. The sit
uation In labor has been eased somewhat
by calls for harvest hands and by the
settlement of the coal miners strike In
the West Virginia fields, but englnemen
on Western roads are reported to be dis-
posed to strike. "

"Oats of all the important crops ap-
pear spotted In some sections due to lack
of rain earlier. Money Is In demand for
crop moving purposes.' funds for com-
mercial purposes are In quite good re-
quest.

"Business failures for the week ending
June IS, were 219. which compares with
245 last week, 335 in the like week of
1913, 264 In 1312. and 22 In 131L

at to kind, quality, and coadiUoo. lOOalOOC
STRAW-N- o. 1 straisht. nr. new, 15.00; Na 2

straight ne straw. w, llOOallSO; No. 1 UatfM
-- --t. ii ii m. V uv... 'a bv.4jo sjsw, - lv, 'ji. a Hutrat. t4iw stw4t
90S: wheat straw. .No. 3. 700100; No. 1 oat straw,
10 50alL0O; No. Z ost straw, 3SOalO0O.

UVE IMULTUV-Chlcte- iia. old ben, hesrr. per
lb., 1TH; da, small to medium, per lb., 17; do., old
roosters, prr lb., JU; do., joue larre. per Hx, 30

32. da, rough and stracelr, 1315; do. fpruux. srer
asiwr 1 to m lbs., 33; do. smaller, .springers,
lb.. 30; ducks, per lb., 1U12; da. muscory, 1113;
sprint docks, 3 lbs. and over, U , pireons. joasa;. per
I air, 25; da, old. prr pair. 35; frurws fowl. 30.

EGGS Marjland. rewurlTanis. and ceaxbr firsts,
rer doc. 30; Western firsts. 30; West Virrlnia flnta.
30, Southern first. 39.

BDTTXR-Creame- (ascr. prr Cx. 2SHC3; da,
choice, per lb., 7Ha3SH; da, cood. la. 39s

25,; da. prints 331; Maryland and FesnayJ-ranl- a,

r&Qa, lStW; Ohio and West Vrrtinl. rolls,
lf4; dairy prints. 1SH; UHaU; Mary-lao- d

Vlrcinis process butter. 3133.

BALTIMORE STOCK MARKET.

CITY SECURITIES.

Internal lmnt. 34. 133. ................
Eicbacs 34s. H33

GAS AND ELECTRIC.
Ralto. Elect. Ss stamiwd
Con. G. R. 44. 1351

C.O E.L.4VP. C.M 44a. 1335

C. a. i L. ft 3. coin.. KO. n4.C O. E. U ft l pfd.. MO. ei--

BANKS AND TRUST COMPANIES.
Mereh T. k l. Co.. 50

RAILROAD BONDS.
AtUnUe t L. of Ocnn. I0O.

Ncrthern I'entral. 53. . ...............
raboard A L. rVd.. 100

f&treet RaiUais).
Norfolk Rr JtJJght. 3
rnltrd R. ft E. Co.. 50

a ft A. pfd
RAILROAD BONDS.

!a.. Car ft Nor. 1st as, 173
Ga.. Sou. ft Fla. 1st Sa. IKS
Georgia ft Ala. Con 5s
Mac D S 5s
1'etersburx 5s (CIssa Al. LJS

Sat. Ila ft Wet X 1334

Sooth Round 3r. ITU
(Street Railways).

Anacostia ft Potrmae 5
AtUnU Con. Rt. Rr Ss. S3
R . fi. T. ft C lit 44s. 133.
B T. N B Ihr 1st. 5. UK.
C ft S. (Wash) 1st 5s INi.
Knot. Trac 1st Sa. 1333

Ul. Rr. Co 1st 5s. 1WJ
fmted R. ft K. Fund. 5. 1535

fn'ted R ft E. Co. lit ts. 1X3
I'mted R ft E. Co Inc 4. ISO ....

MISCELLANEOUS.
Rkhrrn Fuel 5s
ETkhom Fnel com
Cotton Duck is
Con. Coal Cs

Con. Coal Ref Sa.
Fairmont a com
Fairmont Gas !1M

Frdiral L. It It com...
renna W. ! S

THE COST OF

BH Asked.
S3i ...r 434

44 Wi
l JIS

w.
1064 1054
115 111

rr las

13 14. . 130

SIS

.. . 34
ri
30

103 .....
V6 .....
1444

SS4
I

IOS

1054 .....

04
.. . lot'.

T

IOS

Kl . ..
IOCS KB
.. . S04

Wi
34 r

434

5S4 s
zn

3 31

. .. law
4 KH

30', . ..

1

(Opjnjnt. Mil, bj-- a JI. Keja, Xew Tork.)
A fe rlajs ago a noman came Into a

banking house In New York with JS.C'Oidles
par isiue 01 oonas. iney were an in-
dustrial bond. Issued by a company in the
Middle West some years ago. Along with
them she had the April coupons which
had been returned to her by her bank
with the statement that no funds were
available for the payment of the Interest.
She laid the bonds on the desk of one of
the partners and asked him to tell her

were "..
but The Senate.

hat '

nens was about this corporation as
qulckl) as he could.

While thii information ias being ob-

tained he talked to the noman. He asked
her how It happened that she had bought
these industrial bonds. She explained
that they had been sold to her by a sales-
man for a Middle Western house some
3 ears ago. She had never heard of the
corporation before and knew nothing
about it, but had been Induced to buy
because along with her bonds
got 110,000 stock of the company. The
salesman said that the stok was going
to be ery valuable some day, and that

would pay dividends. She had it less
than a ear nhen it began to pay divi-
dends of 1 per cent quarterly. This last-
ed for three ears She considered the
stock a good investment and the bonds
she considered absolutely safe. When
the dividends on the stock stopped It did
not shock her confidence in the bonds,
as she received a letter from the com-
pany explaining hy the were
not earned. When the Interest also stop-
ped on the bonds It was a terrible shock
to

"I liked them," she said, "because I
get so much stock for nothing and

a cliance to make a great deal of
money I thought I had a safe invest-
ment In the bonds and that I got the
stock for nothing."

Her is an illustration of the
great underlying principle upon which
unsound finance Is based, and which
makes unsound flotations possible.
Very rarely- - indeed are really unsound
..purities made attractive to the public
without being accompanied by what looks
Ilka a chance- - to maKe a lot or money.
Sometimes the chance to mike a lot of
money lies in 'the price at w men the se
curities are offered. Quite recently, for
Instance, an Issue of 6 per cent bonds!
was offered at SO cents on the dollar In
the Investment pa;es of various maga-
zines. The price was advertised as a
special price, which would continue
fpr a few weeks, and It was broadly
promised that these bonds - would be
selling at 10O within six months.

Arrsln the chance to maute a targe
profit is offered In the ftjrm of a partici
pation In stock. In a great nxanr cases
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new Industrial preferred stocks are of
fered wittfat, bonus of common stock, to
so along with them, and Industrial bonus
are sometimes accompanied by a bonus
of preferred stock or of common stodc
Still a 'third variety of the same sort of
offer: A bond or preferred stock Is of
fered with the prlTlIesje of conversion
Into the common stock, so that If the
common stock ever becomes extremely
valuable the holder of the bond "or pre-
ferred stock may change it Into the com-
mon stock. In all such offers the princi-
ple is the same, namely, thst the buyer
has a chance to get something for noth-
ing.

Absolute statistics are, of course, lack-
ing from which tojraw any definite con
clusions as to how big a chance one takes
In going Into the type of securities that
are usually offered in way. ' One
man's experience Is no sort of a criterion,
but still It may be offered as being at
least In a small way a fair basis for a
warning. It Is safe to say, from ex-

perience, that nine-tent- of the trouble
of the Investment world comes to the
investor through his or her attempts
to get something for nothing. The hard
est problems that a conservative and
honest banker has to solve, and the most
painful tangles that he has to unravel,
are those into which the Investor falls
through the attempt to get either m
unduly high Income from his money or
a chance to make a great profit in some
collateral way out of his Investment. It
Is true that the original Investors in tho
telephone, kodak, the sewing machine
and many other similar ventures In the
commercial world made fortunes from

Investments, but It is clearly true
that out of every hundred companies that
have been floated on the supposition that

had an equal chance with these
successful ventures, not more than one
has even suceeded in keeping its head
out of water for a few years.

The warning is clear enough. Nothing
is given away for nothing in the invest'
ment business. Whatever the Investor
get he pays for. If he pays cash for it
he generally knows what be gets and
exactly what It costs htm. If. on the
contrary, he puts up his money hoping
to some day sain a big profit, he is ouy
lng Into a tangle of contingencies, some
favorable and some unfavorable. Every
chance of profit in Investment is bal-
anced by a chance for loss. 'What he
gets in the shape of a hope of much
monev to be made is balanced by a very
definite prospect of much money to be
lost That Is not a theory, it is a con-

dition or a fact, according as one cares
to state it. It Is curious, and sometimes
absolutely startling to a student of In-

vestment to note how completely this
cardinal principle of all dealing In secur-
ities is Ignored by the Investment public.
Even men and women ho know It well,
and have learned It by dearly bought
experience, go right ahead and take
another chance at the same game and
still persist that they are trying to be
conservative.

Under the Capitol Dome.

The President sent to the Senate the
following diplomatic and consular nomi-

nations:
To be secretaries, of legations: Cyrus

P. Wicker, of New Toric (now secretary
of the legation at Panama), at Managua.
Nicaragua; Sheldon Whitehouse. of New

York (now secretary of the legation at
Managua. Nicaragua), to Greece and
Montenegro.

To be consuls general: Robert P. Skin
ner, of Ohio (now consul general at Ber-
lin), at London. England: Julius G. Lay.
of the District of Columbia (now consul
general at Rio de Janeiro), at Berlin,
Germany: Alfred L. M. Gottschalk. of
New York consul general at large),
at Rio de Janeiro, Braxll.

To be consuls (transfers): Frank Deed-meje- r,

of Alabma (now consul at Pra-
gue), at Chemnitx. Germany: Wilbur T
Gracey, of California (now consul at Pro-gres-

at Seville. Spain; Charles S.
Wlnans. of Michigan (now consul at Se-lll-

at Nuremberg. Bavaria; Charles
K Moser. of Virginia (now consul at Co-

lombo), at Harbin, China.
To be consuls (new appointments):

Henry H Balch. of Madison. Ala., at St.
Stephen. New Brunswick. Canada: George
K. Donald, of Mobile, Ala., at Mara-calb- o.

Venezuela: William L. Jenkins, of
Owynedd. Pa., at Guadeloupe. West In- -

George S. Messersmltb. 01 Dover.
Del., at Fort Erie. Ontario, Canada, and
Harry G. Seltzer, of Hamburg, Pa., at
Breslau, Germany.

Senator Henry Cabot Lodge will sail
for Europe today on the 01mplc It was
reported that Senator Root. Senator Llp-plt- t.

and Senator Oliver have all made
plans to sail shortly.
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lam G Sharp, of Eiyrla. Ohio, a Repre-- ,

bassador to France. There was no oppo
sition. Mr. Sharp win succeed Mjron T.
Herrlck, of Cleveland.

The President yesterday nominated
Repreentatlve William F Murray, of
Boston, as postmaster at Boston.

IN EECITAL.

Mrs. A. Li-ate-r Conduct Annual
of iMnlr. '

Pupils Mrs. Alice Wyndham Lester
gave their annual June piano recital
Thursday night In Pythian Temple, af-
ter which they entertained with
dancing party.

The program opened with the "March
Hongroise." to which the pupils en
tered the auditorium and was followed

pianos by Misses Hazel Thompson,
Helen Osborn. Dorothy Osborn. Blanche
Patterson Kunkel. Howard
Thompson, Helen Rothery. Myra Ker-wl- n.

and Annie Wells.
The features of the program were the

piano solos plaved by Anna Lee Wilson
and Alice Keliher, two tot virtuosos.
Mrs. R. W. Isdell gave several vocal

and the other pupils who
rendered solos and accompaniments on
the piano, assisted by Misses Ivy May
Parks, Marie Raeder, and Margaret
Kunkel were Misses Pauline Phelps.
Margaret Frazier. Garnette Curtis. Ruth
McKeever. Brosnan. TIppett. Cusack
and Hicks and Elmer Raeder. Wilfred
Brady, Joseph Soper, and 'Harry

TO JUDGE C0H.IES.

ICcnnrl Club Hold Open-n- lr

MeetlnC Totta).
An invitation has been by the

National Capital "Kennel Club to any
collie in the District to bring the
dog to the open-a- ir meeting the club
In the grove south of the Monument this
afternoon.

'

:W:s
2222723"

1
.-
- 1

Lewis Johnson & Co.,
IMS Pennsylvania Avan as

S5G9.S9S
City tf C.hIm., Ibft

Cus,ii4H. 1S49
PriMtoy.cM.f.10

S260.M0

. City Ltmrifli, Ky.
- Coupon 4H, 196
PriM to yield 4.10

Reiticlt, Hedges & Ct.
Massesr. K T. Su IiaAsaays

14 WaJI twt. JtwaVTscfe
Carrmialaani

R. L. Day fc Co. Borfoa

The Safest Investneats
Aim thorn Uiat da set SactuU datsa; tZss.
tartwd cootJJUaaa rt tint mtiatj far stiCk mt
acta. aFlrst dc4 cat treat sotas tflcrt snort
fsQa. wH acenred ess, real cstaU to tbm Dis-
trict of CbtembU, cottnto "dlVada"- - ttv
watmenta. Tb--7 do boC drpead txpm tlM
financial lmxtnnWttj of todlrldixaJs or ear
poraaooa for their aUUUtr. ad art axaospt
frona Uiatioa, aa personal property. W caa
opplr aoei toTtatBeatB la uoooat from S3N

upward. Scad for booJJet; MCneaTnktaj Ltaap
tad IoTftxauata.""

SwartzeD, Rheem & "

Hensey Co.,
727 Fifteeati Street 'Drtkwet

BILL FOR SEA SaAFETY

REPORTED TO HOUSE

Substitute for La FoIIette's Measure
Proposes Many Improvements on

. Navigation Rules.
A substitute for tbe La Follette sea-

man's bllL passed by the Senate some
months ago, was reported to the House
yesterday bythe Committee on Merchant
Marine and Fisheries, of which Repre-
sentative Alexander, Missouri, ts
chairman. The bill Is designed primarily
to promote the safety of life and prop-
erty at sea and to promote the welfare

American seamen. It provides for the
use of greater number of life craft on
passenger vessels and reduces the hours;

work of seamen. What are
as harsh measure in the treatment of
seamen are prohibited. The bill requires
the whole crew to participate in and
perform the Are and lifeboat drills.

The bill creates new requirements for
able seamen, specifying that they may
he nineteen years of age and over, and
have ears sea service, jjrastic
regulations are laid down for the protec-
tion of life at sea.

The bill provides that an officer, petty
ofScer, or able seaman shall be placed
In charge of each lifeboat, or pontoon
raft, and he shall have list of its crew,
and see to it that the men placed undr
his orders are acquainted with their
duties and stations. At the beginning of
each voyage the master of vessel must
certify to the proper authorities that all
regulations looking to safety have been
observed.

Discussing the wreck of the Titanic, the
Monroe and the Empress of Ireland, the
committee expresses this opinion- -

"We are of the opinion that lifeboat
Is the best form of safety device under
favorable conditions, but It rarely hap-
pens that they can all be launched safe-
ly In the event of fire or shipwreck The
Titanic sank under favorable weather
conditions and after time enough to
launch them had elapsed to have made
It entirely practicable to save all on board
If sufficient lifeboats had been provided."

The opinion Is expressed In the report
that "In the Instances of the steamships
Monroe and Empress of Ireland It would
seem that collision might have been
avoided If the navigating officers had
observed the rules of safe navigation."

ADMIRAL FLETCHER
COMES NORTH TODAY

Shortly After His Arrival Here He
Will Be Made Commander-in-Chie- f.

Rear Admiral Frank F Fletcher, with
his entire staff, left Vera Cruz on board
the Dolphin at 4 o'clock yesterday morn-
ing, steaming to Tampico. This after-
noon, after a onference with Rear Ad-

miral Mavo. commander the flet at
...i.. i ... u-.- ... -- j .K e 1 aiiipicu. .suiiurai rieituer win ran ii,'""t" ,'" A","",""." 'hoard the Dolphin for Washington He

the will be accompanied by several members
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his staff.
Shortly after hi arrival here Admiral

Fletcher will be made commar.der-ln-chle- f
the 'Atlantic fleet, succeeding

Admiral Badger. Admiral Fletcher will
return within a month or six weeks to
assume command of the fleet In Mexican
waters, according to present plans of the
Navy Department. Meanwhile. Admiral
Badger will retain command the
United States vessels there.

FOR DEFICIENCY ESTIMATES.

District Asks 5ns::,311.4t for Vnrl- -
ona Important Items.

An estimate of JM3.013 for the rebuilding
the Western High School, is among

the estimates for the general deficiency
. .: ,..,. fc,. v.. lK

by the Toreador", song given on three; --WP"" ,
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mittee. The total deficiency estimated
for Is I2.533.0tt

In all the. District aks SSX311.41, In-

cluding tXfiM for the support of Indigent
patients at St Elizabeth's. Jl.J99.40 for the
board of children's guardians. 13.900 for
the Washington AIum and Jail. J1.5O0

for the Tuberculosis Hospital. J1.600 for
extra allowances to principals of public
schools, and JI.T3) for longevity pay to
school-teacher- s.

COLONIAL BEACH TBIP TODAY.

This afternoon at 1.20 o'clock and to-

morrow morning at 9 o'clock the steamer
St. Johns will make trip to Colonial
Beach. This resort is attractive at this
season of the year. The salt water bath-
ing has never been better. A cafe Is main-

tained on the boat, where all the delica-
cies of the season may be had The reg-

ular forty-mil- e moonlight trips will be
continued every evening at 7 o'clock
except on Saturday and Sunday. Danc-
ing and music are features of these trips.

Lime was one of the earliest materials
used to improve soil, being mentioned La

the writing of Plato and Pliny.
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